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THE VIEW FROM THE BRIDGE

Recent S&P market sales reveal the huge profits that have been achieved (and can be achieved) in the tanker market since the start of the Iran War.

There were two Suezmax tanker newbuilding resale transactions reported in early December 2025 that are great examples of gains and possible gains for both the
Sellers and the Buyers.

Suezmax Tanker Values - December 2025 Suezmax Tanker Values - June 2026:
Newbuilding price: $86 mill. Newbuilding price: $90 mill.

Resale: $98 mill. Resale: $119 mill.

5 years old: $79 mill. 5 years old: $104 mill.

10 years old $63 mill. 10 years old: $89 mill.

December 2025 reported sales:

mt "ARCHIGOS" (delivery 3/2026 at Hyundai Samho SB in Korea)
mt "ATARAKTOS" (delivery 4/2026 at Hyundai Samho SB in Korea)

Seller: Hayfin Capital Management (London)

Order date: 1/2024

Order price: $86+ mill. each

Buyer: Capital Ship Management (Marinakis)

Resale date: Dec 2025

Resale price: $98 mill. each

Estimated total payments to shipyard at date of sale (assuming 30% including signing, steel cutting, and keel laying): $25.8 mill. each Profit for the Seller:
Approximately $12 mill. each in less than 2 years.

Current value for the Buyer: $119 mill. each If sold today, the Buyer would profit approximately $10.5 mill. each in 7 months

mt "NISSOS SERIFOPOULA" (delivery 1/2026 at Dachan SB in Korea)
mt "NISSOS PIPERI" (delivery 1/2026 at Dachan SB in Korea)

Seller: Atlas Maritime (Greece) and European Maritime Finance (Denmark)

Order date: 9/2023

Order price: $85 mill. each

Buyer: Okeanis Eco Tankers (Alafouzos in Greece)

Resale date: Dec 2025

Resale price: $96 mill. each

Estimated total payments to shipyard at date of sale (assuming 30% including signing, steel cutting, and keel laying): $25.5 mill. each Profit for the Seller:
Approximately $11 mill. each in less than 2 years.

Current value for the Buyer: $119 mill. each, if sold today, the Buyer would profit approximately $11.5 mill. each in 7 months

Have a great week!
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TANKERS
TANKER SALES REPORTED THIS WEEK
Vessel Name DWT Year Built Main Engine Additional Info ($%.) Buyer
ECLAT 299,031 | 2004 Universal B&W 7580MC $50.0 Undisclosed
LANIKAI / CAROLINE 46,342 2002 STX B&W 6S50MC-C IMO II; Epoxy $19.0 ‘}En China
Coated Bloc
TANKER VALUES (4!l Values in US $ Millions)
ASSET CLASS SIZE (DWT) NEWBUILD RESALE 5 YEARS 10 YEARS
VLCC 300,000 130 175 142 112
SUEZMAX 160,000 90 119 99 85
AFRAMAX 115,000 78 93 82 72
MR 51,000 52 61 49 41
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BULK CARRIER SALES REPORTED THIS WEEK
Additional Price
Name DWT | Year Built Main Engine GEAR . Buyer
= e Info ($ Mill.) =uver
Japan Eco; Scrubber- China
LADY DEENA 182,588 2020 ; Man B&W 7S65ME-C8 . $70.0
Marine Fitted
GIA Germany/Norway/
HTRATTER 85,035 2022 CSsc Man B&W 6S60ME-C10 $33.0 e
ROSTRUM STOIC | 82,175 2023 Jiangsu Man B&W 6S60ME-C10 $37.2 Undisclosed
SCION . Cyprus
MATHILDA 82,144 2024 Jiangsu Man B&W 6G50ME-C10 $41.9
ETRON 81,080 2016 Jiangsu Man B&W 6S60ME-CS SS/DD Due $27.0 China
OCEAN BRIGHT | 56,032 2013 Mitsui Man B&W 6S50MC-C 4x30tc DD Due $19.5 Undisclosed
AEGIR SELMER | 55,874 2011 IHI Wartsila 6RT-flex50 4x35tc $15.9 Undisclosed
LAGONDA 55,733 2011 IHI Wartsila 6RT-flex50 4x35tc $18.1 Undisclosed
CASTLEGATE | 53,503 2008 Iwagi Man B&W 6S50MC-C 4x30.5tc $12.9 China
VW TRUST 52,475 2002 Tsuneishi B&W 6S50MC $8.0 China
SUZANNA D 37,205 2012 Zheijang Wartsila ICE1C $12.6 Undisclosed
MAPLE MARINA | 37,194 2012 Hyundai BERIEEA (RAICES ) crelli Tl(zj/gonztg $14.3 Gnses
ATLANTIC STAR | 37.065 2018 Oshima Man B&W 5S50ME-C8 4x30tc Semi-Boxed; $26.0 Undisclosed
Dely 12/2026
SHINSUNG o Undisclosed
ACEGTE) 37,063 2015 Saiki Man B&W 6S46MC-C8 | 4x30.5tc $18.7
NORDIC Eco; SS/DD Europe
MALMOE 35,843 2012 Nantong Man B&W 5S50ME-C8 4x30tc St e $13.7
SCIO SPIRIT 35,253 2009 Nantong Man B&W 6S42MC 4x30.5tc $14.0 Undisclosed
BULK CARRIER VALUES (4!l Values in US $ Millions)
ASSET CLASS SIZE (DWT) NEWBUILD RESALE 5 YEARS 10 YEARS
CAPE 180,000 76 82 71 57
KAMSARMAX 82,000 38 45 38 31
ULTRAMAX 63,000 35 43 37 29
SUPRAMAX 56,000 - - - 24
HANDY 38,000 31 36 29 22




380CST 486.0 611.5 469.0 518.0

MGO 876.0 1403.0 909.5 923.5
VLSFO 588.0 1178.5 659.0 631.5
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CHARTERING MARKET SNAPSHOT

TANKERS |

BULKERS

BALTIC EXCHANGE TANKER FREIGHT INDICES

BALTIC EXCHANGE BULKER FREIGHT INDICES

CURRENT CURRENT
WEEK LAST WEEK LAST YEAR WEEK LAST WEEK LAST YEAR
BDTI 1856 1914 945 BDI 2717 2524 1436
e 1023 1298 535 - 4100 3640 1855
BPI 2203 2110 1520
BSI 1673 1670 1081
TANKER 12 MONTHS T/C RATES
CURRENT
DWT URRENT | | ST WEEK BULKER 12 MONTHS T/C RATES
CURRENT
VLCC 300,000 110,000 110,000 DWT WEEK LAST WEEK
Suezmax 150,000 59,500 59,500 CAPE 180,000 30,122 29,025
AT 110,000 44,250 44,250 PANAMAX 75,000 17,000 18,000
LR1 80,000 33,500 33,500 SUPRAMAX 52,000 16,500 17,750
MR 47,000 26,750 26,750
Tanker Freight Indices Bulker Freight Indices
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RECYCLING ACTIVITY REPORTED THIS WEEK

INDIA

NAME DWT YEAR  LDT ADDITIONAL INFORMATION PRICE/ LDT (USD)
PINE ARROW (GC) 48,041 1996 12,574 $438
WHITE STAR (CHEM/PROD) 37,345 2001 8,629 Sanctioned Unknown
FRIO ANTARCTIC (REEFER) 9,357 1995 5,685 Includes 190 Tons Fuel ROB, Aluminum Gratings $565
NAME DWT YEAR  LDT ADDITIONAL INFORMATION PRICE/LDT
THANE (WOODCHIP) 50,052 1996 10,160 Old Sale $473.50
BAO (WOODCHIP) 48,309 1997 9,634 Unknown
BASEL ATHENA (GC) 20,741 1999 6,316 Unknown
AVUNDA REEFER (REEFER) 7,957 1994 4,085 $470
J CHEN (GC) 7,713 1996 4,100 Unknown
HAI XU (GC) 5,769 1996 1,870 Unknown
FU HAI 8 (GC) 4,405 2009 1,461 Unknown
GUANG HUA 6 (GC) 3,857 2005 1,224 Unknown
NAME DWT YEAR  LDT ADDITIONAL INFORMATION PRICE/LDT
No Sales To Report
NAME DWT YEAR  LDT ADDITIONAL INFORMATION PRICE/ LDT
No Sales To Report
NAME DWT YEAR  LDT ADDITIONAL INFORMATION PRICE/ LDT
YUE CHI (PROD) 42,054 2006 11,060 ‘As Is’ China, Stainless Steel Coils & Pipes $485
FEI CHI (PROD) 42,036 2006 11,078 ‘As Is’ China, Stainless Steel Coils & Pipes $485

ASSET CLASS THIS DATE 2026 THIS DATE 2025 2025 TOTAL 2024 TOTAL
ULCC/VLCC 2 2 3 3
SUEZMAX 2 3 6 2
AFRAMAX 1 2 9 6
PANAMAX TANKER 1 5 12 0
CAPE/COMBO 1 3 8 6
PANAMAX BULKER 4 15 28 18
POST PANAMAX BULKER 2 0 1 2

LOCATION TANKERS TANKERS TANKERS BULK CARRIERS BULK CARRIERS BULK CARRIERS
30,000 LDT & above | 15-30,000 LDT 7-15,000 LDT 20,000 LDT & above 9-20,000 LDT 5-9,000 LDT
BANGLADESH 487.79 492.50 491.92 471.50 476.92 475.83
INDIA 442.42 446.00 450.46 428.58 435.92 439.00
PAKISTAN 455.17 461.50 464.00 443.42 44825 45225
PCO B )
LOCATION

INDIA July 11,2026 — July 19, 2026 July 27, 2026 — Aug 3, 2026
BANGLADESH July 14,2026 — July 17, 2026 July 29,2026 — Aug 1, 2026




NEWBUILDINGS

ASSET CLASS 2026 2027 2028  TOTAL ASSET CLASS 2026 2027 2028
VLCC CAPESIZE
27 6 & 17
(200k+ dwt) (00 dt) 31 75 87
SUEZMAX
33| 56| 62| 150
(125k-199K dwt) PAN/KAM 134 161 115
(70k-99K dwt)
TS 49 83 55 187
(85k-125k dwt) SIULERA o€ 136 200 130
(40k-69k dwt)
T .C 18 29 12 59
(55k-85k dwt)
HANDYSIZE
HANDY TANKER 122 112 59
ey 275 259 116 650 (10k — 39k dwt)

Compass Maritime Services, LLC is Member of:

The Association of Ship Brokers & Agents (USA) Inc. (ASBA), The Baltic Exchange

The
Baltic
Exchange

Panelist Member of
The Baltic Exchange

The information contained in this report has been obtained from various market sources. COMPASS MARITIME believes such information to be factual and
reliable without making guarantees regarding its accuracy or completeness. COMPASS MARITIME will not be held responsible for any action or failure to
take action upon reliance on information contained herein. This report, whether partially or in its entirety, cannot be reproduced by any means without the

prior written authorization of COMPASS MARITIME. Compass Maritime adheres to all GDPR privacy requirements.
© 2000-2026 COMPASS MARITIME SERVICES, LLC All Rights Reserved
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