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50 TICE BOULEVARD, SUITE 195, WOODCLIFF LAKE, NJ 07677 (201) 907-0009 

 

Jan 19th 2026 / Week 3 

 
 

 THE VIEW FROM THE BRIDGE  
 
Last week we reported the huge acquisition of over 30 VLCC's by Sinokor of Korea which (as expected) resulted in a surge upward of Tanker prices and rates with TCE's 

for VLCC's rising from $65,000/day to over $105,000/day! 

  
This week saw geopolitical conflicts in the MEG heighten and strong tanker price sentiment is expected to remain firm for the near term.  The U.S. government filed 

multiple civil forfeiture actions in district courts, primarily in Washington, D.C., enabling the seizure and confiscation of oil cargoes and dozens more tankers linked to the 

Venezuelan oil trade. 
  

Sanctioned tankers reportedly seized by the United States so far:  

  
1) VLCC mt "SKIPPER" (ex-Adisa)  

====================================== 

310,309 DWT/Built 1/2005 at Imabari SB in Japan - 41,672 LDT 
  

Seized: December 10, 2025 – off the coast of Venezuela (between Grenada and Trinidad).  Current Location: offshore near Galveston, Texas (international waters)   

Notes: sanctioned by U.S. Treasury since 2022 for alleged involvement in illicit oil network tied to Iran’s IRGC and Hezbollah, seized carrying Venezuelan crude.   
  

2) VLCC mt "M SOPHIA" (ex-DHT Condor) 

====================================== 
320,051 DWT/Built 11/2004 at Daewoo SB in Korea - 44,857 LDT 

  

Seized: January 7, 2026 – in the Caribbean Sea. Current location: Caribbean Sea (international waters).   
Notes: seized as a “stateless, sanctioned dark fleet motor tanker” carrying Venezuelan crude.   

  
3) VLCC mt "MARINERA" (ex-Bella 1) 

====================================== 

318,518 DWT/Built 4/2002 at Hyundai HI in Ulsan, Korea - 44,411 LDT 
  

Seized: January 7, 2026 – in the North Atlantic, between Iceland and Scotland.  Current location: Moray Firth in the north of Scotland.    

Notes: sanctioned by U.S. Treasury in 2024 for transporting oil tied to sanctioned networks linked to Iran/Hezbollah.   

  

4) AFRAMAX mt "OLINA" (ex-Minerva M) 

====================================== 
114,809 DWT/built 1/2005 at Samsung SB in Geoje, Korea - 19,666 LDT 

  

Seized: January 9, 2026 — in the Caribbean Sea.  Current location: Caribbean Sea (international waters).  
Notes: had prior sanctions by U.S., UK, and EU for transporting Russian oil. Seized while carrying Venezuelan crude.    

  

5) AFRAMAX mt "VERONICA" (ex-Lana) 
====================================== 

115,527 DWT/Built 7/2003 at Sanoyas HI in Kurashiki, Japan - 17,538 LDT  

  
Seized: January 15, 2026 — in the Caribbean Sea.  Current location: Caribbean Sea (international waters).   

Notes: Iran flag, Russian class. Seized under U.S. sanctions enforcement for links to Venezuelan/Russian sanctioned oil shipping.   

  
Have a good week. 
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TANKERS 

TANKER SALES REPORTED THIS WEEK 

Vessel Name DWT Year Built Main Engine Additional Info 
Price  

($ Mill.)   
Buyer 

ATLANTAS / 

ACHILLEAS 

321,300/ 
297,863  

2010 
Daewoo / 
Universal 

Wartsila 7RT-flex84T/ 
Man B&W 7S80MC 

Scrubber-Fitted 
$70.0 ea 

Korea 

OCEANIS 320,780 2011 Samsung Man B&W 7S80MC-C8 
Scrubber-Fitted; 

SS/DD Due 
$68.5 

Korea 

NISSOS PSARA 301,861 2011 IHI 
Wartsila Scrubber-Fitted; 

SS/DD Due 
$68.0 

Korea 

ADVANTAGE VALUE 297,557 2009 Shanghai Man B&W 7S80MC Coated $56.0 Korea 

DESIMI / SOLANA 296,865 2011 Shanghai Man B&W 7S80MC 
Scrubber-Fitted; 

Coiled 

$136.0 ‘En 

Bloc’ 

Korea 

ECLIPSE I 158,933 2006 Hyundai Man B&W 6S70MC-C 
Epoxy 

Coated/Coiled 
$33.0 

Undisclosed 

STI KINGSWAY 

109,999 2015 Sungdong 
Man B&W 6G60ME-C9 Epoxy 

Coated/Coiled; 

Scrubber-Fitted 

$57.5 
Undisclosed 

DORIC PIONEER 51,565 2013 Hyundai 

Man B&W 6S50ME-B9 IMO II/III; 

Epoxy Coated; 
DD Due 

$29.5 

Undisclosed 

MARITIME 

TRANQUILITY / 

MARITIME COMITY 

49,999 2020 Guangzhou WinGD 6X52 

IMO II; 

Scrubber-Fitted; 

Zinc 
Coated/Coiled 

$39.0 ea 

Greece 

PIGEON POINT 48,356 2005 
Minaminipp

on 
B&W 7S50MC 

IMO III; Zinc 

Coated 
$13.8 

China 

MAERSK KARA 38,396 2008 Guangzhou Man B&W 6S50MC-C 

IMO III; Epoxy 

Coated/Coiled; 
DD Due 

$12.0 

Undisclosed 

NEW BL RAY 10,746 2013 Zheijang Guangzhou 6G32A Epoxy Coated $7.2 Undisclosed 

        

        

        

        

        

 

 

 

                                         TANKER VALUES (All Values in US $ Millions)  

ASSET CLASS SIZE (DWT) NEWBUILD RESALE 5 YEARS 10 YEARS 

VLCC 300,000 128 148 119 89 

SUEZMAX 160,000 86 98 80 64 

AFRAMAX 115,000 75 80 66 54 

MR  51,000 49 53 43 33 
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BULK CARRIERS 
BULK CARRIER SALES REPORTED THIS WEEK 

 Name DWT Year Built Main Engine GEAR 
Additional 

Info 

Price 

($ Mill.)   
Buyer 

NORD 

PALLADIUM 
209,523 2021 Shanghai Man B&W 6G70ME-C9  SS/DD Due $76.25 

China 

MINERAL 

HONSHU 
181,408 2012 Koyo Man B&W 6S70MC-C   $37.7 

China 

KM OSAKA 180,652 2012 Koyo Man B&W 6S70MC-C   $34.8 China 

MAGIC 

PERSEUS 
82,158 2013 Tsuneishi 

Man B&W 6S60MC-C 
 

 
$15.6 

Undisclosed 

BW 

MATSUYAMA 
81,810 2019 Tsuneishi 

Man B&W 6S60ME-C8 
 

 
$31.0 

Undisclosed 

CENTURY 

SHANGHAI 
81,738 2018 Chengxi 

Man B&W 6S60ME-C8 
 

Auction 
$25.0 

Undisclosed 

JAG AARATI 80,323 2011 STX Man B&W 7S50MC-C  SS/DD Due $14.75 Undisclosed 

OCEAN JASMIN 63,465 2019 Cosco Man B&W 5S60ME-C8 4x30tc Incl. T/C $28.5 China 

EXPLORER 

AFRICA 
61,360 2012 Oshima 

Man B&W 6S50MC-C 
4x30tc 

 
$19.2 

Undisclosed 

STARRY NIGHT 61,222 2022 Nantong Man B&W 6S50ME-B9 4x30tc  $32.5 Undisclosed 

DESERT GLORY 57,412 2011 Hyundai Man B&W 7S50MC-C8 4x30tc  $14.0+ Europe 

SUN MASTER 50,714 2011 Oshima Mitsubishi 6UEC50LSII 4x30tc SS/DD Due $15.2 China 

TBC PRAISE 36,699 2012 Hyundai Man B&W 6S50ME-B8 4x36tc OHBS $14.5 Undisclosed 

         

         

         

         

         

         

         

         

 

 

                                    BULK CARRIER VALUES (All Values in US $ Millions)  

ASSET CLASS SIZE (DWT) NEWBUILD RESALE 5 YEARS 10 YEARS 

CAPE 180,000 75 78 64 48 

KAMSARMAX 82,000 37 40 33 26 

ULTRAMAX 63,000 34 39 32 25 

SUPRAMAX 56,000 -- -- -- 22 

HANDY 38,000 30 33 26 19 
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MISCELLANEOUS VESSELS 
 

CONTAINERSHIPS SALES REPORTED THIS WEEK 

Vessel Name DWT Year Built TEU Engine GEAR Additional Info 
Price  

($ Mill) 
Buyer 

          

          

          

          

          

          

          

          

          

 

 

 

 

 

  

GENERAL CARGO 

Vessel Name DWT Year Built Engine H/H GEAR 
Additional 

Info 

Price 

($ Mill) 
Buyer 

          

          

 

 

 

 

 

 

 

BUNKER PRICES (US$/ton) ROTTERDAM FUJAIRAH SINGAPORE 
 

380CST             372.5            352.5                 377.5  

MGO             647.0            728.0                  629.0  

VLSFO            432.5             442.0                  449.5  

 

 

 

 

 

 

BUNKER PRICES 
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CHARTERING MARKET SNAPSHOT 

                  
TANKERS  BULKERS 

                  

BALTIC EXCHANGE TANKER FREIGHT INDICES  BALTIC EXCHANGE BULKER FREIGHT INDICES 

  

CURRENT 

WEEK LAST WEEK LAST YEAR 

 

  

CURRENT 

WEEK LAST WEEK LAST YEAR  

BDTI 1562 1259 912  BDI 1567 1688 987 

BCTI 830 713 756  BCI 2224 2640 1393 

 
 

 BPI 1458 1345 897  

 BSI 967 967 747  

TANKER 12 MONTHS T/C RATES      

  
DWT 

CURRENT 

WEEK 
LAST WEEK  BULKER 12 MONTHS T/C RATES 

VLCC 
300,000 64,750 55,000    

DWT 
CURRENT 

WEEK 
LAST WEEK 

Suezmax 150,000 45,500 47,000  CAPE 180,000 23,875 27,327 

Aframax 
110,000 35,250 34,000  PANAMAX 

75,000 13,300 13,250 

LR1 80,000 29,000 26,000  SUPRAMAX 52,000 12,550 13,250 

MR 47,000 22,550 21,750      
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RECYCLING ACTIVITY REPORTED THIS WEEK 
INDIA 

NAME DWT YEAR LDT ADDITIONAL INFORMATION PRICE/ LDT (USD) 

RISING HARRIER (BC) 47,195 1997 8,690  Unknown 

VALDA (GC) 6,207 2,710   Unknown 

TURKEY  

NAME DWT YEAR LDT ADDITIONAL INFORMATION PRICE/LDT  

INGA A (CV) 12,184 1993 5,203  Unknown 

BAROASAA 102 (REEFER0 2,178 1982 1,318  Unknown 

CHINA 

NAME DWT YEAR LDT ADDITIONAL INFORMATION PRICE/LDT  

MEI LAN HU (BC) 73,931 2001 11,788  Unknown 

PAKISTAN 

NAME DWT YEAR LDT ADDITIONAL INFORMATION PRICE/ LDT 

AN SHUN (BC) 74,761 1998 9,881 Includes 150 Tons Fuel $412 

MISC. 

NAME DWT YEAR LDT ADDITIONAL INFORMATION PRICE/ LDT 

ATLANTIC HURON (BC) 36,920 1984 8,636 ‘As Is’ Canada Unknown 

SHENG LE C (BC) 27,940 1996 7,125 ‘As Is’ Oman, Includes 250 Tons Fuel $398 

CHUNG YANG (CEMENT) 10,177 1984 3,552 ‘As Is’ S. Korea $280 

 BALTIC SHIP RECYCLING PRICES (US $ / LDT) 

LOCATION 
TANKERS 

30,000 LDT & above 

TANKERS  

15-30,000 LDT 

TANKERS 

 7-15,000 LDT 

BULK CARRIERS  

20,000 LDT & above 

BULK CARRIERS  

9-20,000 LDT 

BULK CARRIERS 

5-9,000 LDT 

BANGLADESH 410.50 417.58 423.08 400.33 405.50 407.42 

INDIA 405.00 411.33 416.33 397.83 402.25 405.00 

PAKISTAN 410.21 416.75 419.42 399.58 406.92 408.25 

       

   UPCOMING BEACHING TIDES 

LOCATION   

INDIA January 30, 2026 – February 6, 2026 February 16, 2026 – February 23, 2026 

BANGLADESH February 3, 2026 – February 6, 2026 February 19, 2026 – February 22, 2026 

RECYCLING STATISTICS 

ASSET CLASS THIS DATE  2026 THIS DATE 2025 2025 TOTAL 2024 TOTAL 

ULCC/VLCC 0 0 3 3 

SUEZMAX 
0 0 6 2 

AFRAMAX 1 0 9 6 

PANAMAX TANKER 
2 0 12 0 

CAPE/COMBO (80K DWT +) 0 0 8 6 

PANAMAX BULKER 
0 4 28 18 

POST PANAMAX BULKER 0 0 1 2 
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                                      NEWBUILDINGS 
 

 

   

 

 
 

Compass Maritime Services, LLC is Member of: 

 

 
The Association of Ship Brokers & Agents (USA) Inc. (ASBA), 

 

 
 

 

 

The Baltic Exchange 

 

 
Panel Member of 

The Baltic Exchange Sale & Purchase Assessment (BSPA Index) 

The Baltic Ship Recycling Assessment (BSRA Index)

The information contained in this report has been obtained from various market sources. COMPASS MARITIME believes such information to be factual and 

reliable without making guarantees regarding its accuracy or completeness. COMPASS MARITIME will not be held responsible for any action or failure to 

take action upon reliance on information contained herein. This report, whether partially or in its entirety, cannot be reproduced by any means without the 

prior written authorization of COMPASS MARITIME.  Compass Maritime adheres to all GDPR privacy requirements. 

© 2000-2019 COMPASS MARITIME SERVICES, LLC All Rights Reserved 

NEWBUILDING STATISTICS - TANKERS 

ASSET CLASS 2025 2026 2027 TOTAL 

VLCC 

(200k+ dwt) 
3 34 53 90 

SUEZMAX 

 (125k-199k dwt) 
5 42 54 101 

AFRAMAX 

(85k-125k dwt) 
9 72 71 152 

PANAMAX 

(55k-85k dwt) 
2 24 30 56 

HANDY TANKER 
(10k-55k dwt) 

60 343 215 618 

NEWBUILDING STATISTICS - BULKERS 

ASSET CLASS 2025 2026 2027 TOTAL 

CAPESIZE 

(100k+ dwt) 
8 54 53 115 

PAN/KAM 

(70k-99k dwt) 
30 186 131 347 

SUPRAMAX 

(40k-69k dwt) 
36 189 159 384 

HANDYSIZE 

(10k – 39k dwt) 
44 153 78 275 


