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| THE VIEW FROM THE BRIDGE |

Crude oil spot tanker rates moved up nicely this week for VLCC's, Suezmaxes, and Aframaxes but was very volatile in the
product tanker sector where the threatened U.S. tariffs caused some big movements up and down on a daily basis. When the
tariffs were announced early in the week, the rates firmed significantly, TCE's for UKCont/USAC for example went from
$12,500/day levels to $23,500/day levels. But when the tariffs were postponed, many fixtures failed. Watch this space.

Three vintage VLCC's were sold this week at reduced price levels. The M/T "WAFRAH" (317,788 DWT/Built 2/2007 at
Hyundai in Korea - SS due 3/2027, DD due 3/2025 - BWTS fitted - no Scrubber) sold for region $40 mill. and the M/T
"GOLD PEARL" (318,669 DWT/Built 2/2005 at Hyundai in Korea - SS/DD due 2/2025 - Scrubber fitted) sold for $29.5
mill. These prices compare with the sale of the M/T "DHT SCANDINAVIA" (317,826 DWT/Built 11/2006 at Hyundai in
Korea - SS/DD due 2026 - BWTS and Scrubber fitted) in December at $43.3 mill.

The vintage VLCC M/T "LOGGAM" (299,996 DWT/Built 1/2003 at Samsung in Korea - SS due 1/2028, DD 4/2026 -
CAP1 - BWTS fitted - No Scrubber) sold for $31 mill.

MR tanker values also remain weak as the M/T "HORIZON ATHENA" (50,236 DWT/Built 5/2008 at SPP in Korea - SDS
due 4/2025, DD 9/2026 - BWTS fitted) was sold for $19-20 mill. compared with the October sale of the M/T "BACHATA"
(50,179 DWT/Built 6/2008 at SLS Shipbuilding in Korea - SS due 6/2028, DD due 11/2026 - BWTS fitted) at $27.2 mill.
levels. It was reported that the one-year older M/T "HANSA OSLO" (51,215 DWT/Built 5/2007 at STX Shipbuilding in
Korea - SS due 5/2027, DD due 6/2025 - CAP1 - BWTS fitted) has been committed at low $17 mill.

Have a good week.
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TANKER SALES REPORTED THIS WEEK
Vessel Name DWT Year Built Engine Additional Info (ﬁ) Buyer
GOLD PEARL 318,669 | 2005 | Hyundai B&W Scrubber Fitted $29.5 Undisclosed
WAFRAH 317,788 | 2007 | Hyundai Wartsila DD Due $40.0 Undisclosed
LOGGAM 299,996 | 2003 | Samsung B&W BWTS Fitted $31.0 Undisclosed
KARA SEA 115,91 | 2010 | Sasebo Man B&W | Scrubber Fitted: Coiled $37.0 Undisclosed
LUGGATI 115,048 | 2004 | Daewoo B&W Coated/Coiled $20.0+ Undisclosed
SEA SENOR 109,647 | 2006 | Dalian Wartsila Epoxy Coated/Coiled $28.0 China
IMO I11; SS/DD Dug; Undisclosed
HANSA OSLO 51,215 | 2007 | STX Man B&W S $17.0

TANKER VALUES (All Values in US $ Millions)
ASSET CLASS SIZE (DWT) NEWBUILD RESALE 5 YEARS 10 YEARS
VLCC 300,000 128 148 109 82
SUEZMAX 160,000 90 96 80 63
AFRAMAX 115,000 78 79 69 54
MR 51,000 52 51 44 34
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BULK CARRIERS
BULK CARRIER SALES REPORTED THIS WEEK
. . Additional Price
Name DWT Year Built Engine | H/H | GEAR Info ($ Mill.) Buyer
BERGE KITA 207,851 2013 Imabari Man B&W | 9/9 $36.7 Greece
CAPE . Undisclosed
ERIELERIE 185,879 2005 Kawasaki B&W 9/9 $16.0
GLORIUSHIP 171,314 2004 Hyundai B&W 9/9 $15.0 Undisclosed
Hudong- Undisclosed
KAMBANOS 87,328 2010 Zhonghau Man B&W | 7/7 $12.0
PATRA 80,596 2012 Universal Man B&W | 7/7 $15.75 Greece
DL ADONIS 79,329 2010 Cosco Man B&W | 7/7 $12.0 China
KAPTA L Man B&W 5/5 4x30tc Old Sale; Yet to Undisclosed
MATHIOS 58,743 2009 Tsuneishi be Delivered $16.7
ORION 56,071 2007 Mitsui Man B&W | 5/5 | 4x30tc $10.6 China
5/5 OHBS; Aussie- Vietnam
ES KURE 33,126 2012 Kanda Mitsubishi 4x30.5tc | Ladder Fitted; $12.9
DD due
BULK CARRIER VALUES (All Values in US $ Millions)
ASSET CLASS SIZE (DWT) NEWBUILD RESALE 5 YEARS 10 YEARS
CAPE 180,000 75 76 58 39
KAMSARMAX 82,000 37 39 33 24
ULTRAMAX 63,000 35 37 31 23
SUPRAMAX 56,000 -- - 27 20
HANDY 38,000 31 33 26 18




380CST 461.0 488.0 503.0

MGO 669.0 767.0 689.0
VLSFO 550.5 565.0 575.0
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CHARTERING MARKET SNAPSHOT

TANKERS

BULKERS

BALTIC EXCHANGE TANKER FREIGHT INDICES

BALTIC EXCHANGE BULKER FREIGHT INDICES

CURRENT CURRENT
WEEK LAST WEEK LAST YEAR WEEK LAST WEEK LAST YEAR
BDTI 903 868 1268 BDI 815 735 1545
BCTI 706 653 1126 BCI 840 874 2381
BPI 1035 800 1509
BSI 677 603 1053
TANKER 12 MONTHS T/C RATES
CURRENT
DWT IRES LAST WEEK BULKER 12 MONTHS T/C RATES
CURRENT
VLCC 300,000 41,000 40,000 DWT WEEK LAST WEEK
Suezmax 150,000 29,250 31,250 CAPE 180,000 15,035 15,035
ATramax 110,000 28,500 28,500 PANAMAX 75,000 9,750 9,750
LR1 80,000 18,750 18,750 SUPRAMAX 52,000 11,000 11,000
MR 47,000 20,500 20,500
Tanker Freight Indices Bulker Freight Indices
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RECYCLING ACTIVITY REPORTED THIS WEEK
INDIA

ADDITIONAL INFORMATION

NAME DWT YEAR LDT PRICE/ LDT (USD)

TALENT BLU (BC) 9,750 2008 3,589 Includes 515 Tons Fuel ROB $464.50

BANGLADESH |

NAME DWT YEAR LDT ADDITIONAL INFORMATION PRICE/LDT
GOLDEN O (BC) 73,326 1998 10,664  Old Sale, Previously Reported Sold ‘As Is* Hong Kong $472
EAST PIONEER (BC) 72,154 1997 10,890 $455
ALEK (MPP) 5,029 1988 3,120 $429

_______________________________TURKEv___________|

NAME DWT YEAR LDT  ADDITIONAL INFORMATION PRICE/ LDT

AREL 2 (TWEEN) 3,170 1983 972 $280
. Msc.________________|

NAME DWT YEAR LDT  ADDITIONAL INFORMATION PRICE/ LDT

MILLENNIUM LEADER (GC) 11,285 1996 4493  ‘Asls’ Singapore $420

PAKISTAN

NAME DWT YEAR LDT ADDITIONAL INFORMATION PRICE/ LDT
MT ATHINA | (CRUDE) 96,001 1995 14,883  Previously Reported Sold ‘As Is’ Khorfakkan Unknown
LEENA (BC) 22,050 1994 5,040 Previously Reported Sold Delivery Alang Unknown

RECYCLING STATISTICS

ASSET CLASS THIS DATE 2025 THIS DATE 2024 2024 TOTAL 2023 TOTAL

ULCC/VLCC 1 1 3 2
SUEZMAX 1 0 2 1
AFRAMAX 0 1 6 2
PANAMAX TANKER 0 0 0 0
CAPE/COMBO (80K DWT +) 0 2 6 10
PANAMAX BULKER 7 2 18

POST PANAMAX BULKER

BALTIC SHIP RECYCLING PRICES (US $/LDT) ‘

LOCATION TANKERS TANKERS TANKERS BULK CARRIERS BULK CARRIERS BULK CARRIERS
30,000 LDT & above | 15-30,000 LDT 7-15,000 LDT 20,000 LDT & above 9-20,000 LDT 5-9,000 LDT
BANGLADESH 463.50 470.25 472.50 455.75 463.63 463.63
INDIA 454.33 461.17 462.46 449.96 455.58 456.17
PAKISTAN 449.29 453.42 456.67 442.63 445.42 446.42
O BEA D,
LOCATION
INDIA Feb 10, 2025 — Feb 16, 2025 Feb 26, 2025 — Mar 5, 2025
BANGLADESH Feb 14, 2025 — Feb 17, 2025 Feb 28, 205 — March 3, 2025
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ASSET CLASS 2005 2026 2027 TOTAL ASSET CLASS 2025 2026 2027  TOTAL
VLCC CAPESIZE
5 24 41 70
(200k+ dwt) (100K+ dwt) 38 47 32 117
SUEZMAX
(125k-199K dwt) i S N PR 139 163 106 408
(70k-99K dwt)
RS 63 70 70 203
(85k-125K dwt) SUPRAMAX
DA 200 157 100 457
AN AN 12 23 26 61 (ke )
(55k-85k dwt)
HANDYSIZE
HANDY TANKER 177 109 22 308
ey 220 238 164 622 (10k — 39k dwt)

Compass Maritime Services, LLC is Member of:

The Association of Ship Brokers & Agents (USA) Inc. (ASBA), The Baltic Exchange

The
Baltic
Exchange

Panel Member of
The Baltic Exchange Sale & Purchase Assessment (BSPA Index)
The Baltic Ship Recycling Assessment (BSRA Index)

The information contained in this report has been obtained from various market sources. COMPASS MARITIME believes such information to be factual and
reliable without making guarantees regarding its accuracy or completeness. COMPASS MARITIME will not be held responsible for any action or failure to

take action upon reliance on information contained herein. This report, whether partially or in its entirety, cannot be reproduced by any means without the
prior written authorization of COMPASS MARITIME. Compass Maritime adheres to all GDPR privacy requirements.
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